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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and
REEVES-WILLIAMS, L.L.C.

Southaven, Mississippi 38671 as Grantor (

Ronald L. Hansen as Trustee, and

whosg

h
SOUTHTRUST BANK, N I
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pbetween

addressis 8727 Northwest Drive,

rein designated as "Debtor™), and

6445 Poplar Avenue, Suite 204,

LT}

Memphis, Tennessee 38119 , as Beneficiary (herein designated as "Secured Party"), WITNESSETH:
WHEREAS, Debtorisindebted fo Secured Party in the full sum of THREE HUNDRED EIGHTY-FVE THOUSAND
FOURHUNDRED NINETY AND NO/100 DOLLARS ($385,490.00) evidenced by promissory note(s) of even date

herewith in favor of Secured Party, bearing interest from date at the
payment of attomey’s fees for collection if not paid according to the te

as set forth below:

Interest being due and payable every month beginning Augus
each month theredfter, with the principal and all unpdid inferg
June 12, 2003.

WHEREAS, Debtor desres to secure prompt payment of (@) the inck
toits terms and any extensions thereof, (b) any additional and future
Secured Party may make to Debtor as provided in Parograph 1, © any oth
orheredfter owe to Secured Party as provided in Paragraph 2 and (d) an
Party may make to profect the property herein conveyed as provided in g

referred to as the "Indebtedness™).
NOW, THEREFORE. In consideration of the existing and future i

conveys and warrants unto Trustee the land described below

County of DeSoto, State of Mississippi:

SEE EXHIBIT "A" ATTACHED HERETO AND MAD!

e specifiedinthe note, providing for
hs thereof and being due and payable

it 1, 2002, ond onthe 1¥ day of
st being due and payable on

Ebtedness described above accordng
hdvances with interest thereon which
rindebtedness which Debtor may now
Y cavances withinferestwhich Secured
baragraphs 3, 4,5 and 6 (dlbeing herein

ness herein recifed, Debfor hereby

ituated in the

E A PART HEREOF
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fogetherwith dlimproverents and copurtenances now or hereafter erected on, and dll fixtures of any and every
description now or hereafter attached to, said lond (al being herein referred fo as the "Property). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shdll nothave
anonpassessory security interest in and its Coliateral or Property shall not include any household goods (s defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in asecurity
ogreement and are acquired as aresulf of apurchase money obligation. Such household goods shall only secure

said purchase money obligation (including any refinancing thereof).

THISCONVEYANCE HOWEVER ENTRUST o secure prompt payment of dl endsting and future indebtedness due by Deblor fo Secured
Party under the provisons of this Deed of Trust. if Debter shd pay said indebtechess promistly when due and shdl perfom a covenants made
by Detstor, then this corveyance shd be void and of no effect. i Detotor shall bein defautt as provided in Paragraph €, then, inthat event. the
enfireindebledness togetherwith al nterest accrued thereon, shal, at the option of Secured Party, be and become at once due and payable
without notice fo Debtor. and Trustee shal, atthe request of Secured Party, sell the Property conveyed, orasufficiency thereof, to satisfy the
Indetstedness at pubic autery to the highest bidder for cash. Sdle of the property shal be-advertised for three consecutive wesls preceding the
salein anewspaper pubished in the county where the Property ssituated, or if nones so putblshed, then in some newspaperhaving a genercl
crouiation fherain. and by posting anofice for the same fime atthe courthouse of the sarme county. Thenctice and adverfiserment shal disclose
the names of the adgind detstorsin this Deed of Tust. Debfors waive the provisions of Section 82-1-85 of the Missssppi Codee of 1972 asamended,
if any. asfar asthis section restricts the ight of Trustee to offer af sale more then 160 acres at a time, and Tustee may offer the property heren

conveyed as a whole, regardless of how it is described.

If the Property is stuated intwo or mare counties, orin twojudicial disticts of the sarme county, Trustee shall have ful power to select
nwhich courty, orjudicia district, the sale of the property s to be made, newspaper advertiserent pubished and notice of sale posked, ond
Trustee's selection shal be binding upon Debtor and Secured Party. Shoukd Secured Party be a comparation or an unincomporated association,
then any officer thereof may deciare Debtor to be in default as provided in Paragraph 9 and requiest Trustee tosed the Property. Secured Porty
shall have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale inciuding reasonable compensation to Tnustee: then the
indetrtedness due Secured Party by Debitor, including accrued interest and atfomey's fees due for collection of the detat and then, kastly, any
balance remaining due to Debtor.

/
ITIS AGREED that this conveyance smade subject to the covenants siipukations and conditions set forth bekow which shal be birnding

upon all paorties hereto.

1. This Deed of Thust shal abo secure dl fulure and additiond advonces which Secured Party may malke to Debstor fromitime
fotime uponthe secutty herein conveyed. Such advances shal be optiond with Secured Party ond shal be on such fermns as fo-armount, rauity
and rate ofinferest as may be mutualy agreeable to both Dettor and Secured Party. Any such advance may be made toany one of the
Debtors should there be more than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to all Dek

2. This Deed of Trust shal also secure any and dl ather Indebtedness of Debilor cue to Secured Party with inferest thereon as

soecified, orof any one of the Detotors should there be more than one, whether drect or contingent, primary o secondary, sole, joint o severd,
now exdsting or hereafter arsing at any fime before cancealiation of this Deed of Tust. Such indebtedness may be evidenced by note, open

account, overdraft, endorsement, guaranty or otherwise.

3. Debtor shalkeep alimprovermentson the kand hersin conveyed nsured ogainstfre, al hczards included within the torm
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"extended coverage!. flood narecsdesgnated by the U, S, Department of Housing and Urban Development asbeing sublect fo overfiow and
such otherhazords as Secured Party may reasonably require in such amiounts as Debtor nay dietermine butfornot less than the indebtedness
secured by thisDeed of Trust. Al poicies shal be written by relable nsurance companies acospitable fo Secured Parly, shalinclude sterdard
losspayable causes in favor of Secured Party and shal be delvered to Secured Party. Dettor shalprormptly pay when due clpremiurms charged
forsuchinsurance, and shal fumish Secured Party the premium recespts forinspection. Upon Debtorsfalure to pay the premiuims, Secured Party
shalhavethe fight, but ot ihe chigation, topay such premiums. Inthe event of alos covered by the insuronce inforce, Debtor shallpromptly
nofify Secured Party whomay make proof of lossif imely proofis not madie by Debtor. Allloss payrments shdl be made directly to Secured Party
aslosspayee who may ether apply the proceeds to the repar or restoration of the domaged mprovernents or fo the Indetstedness of Debtor,
or release such proceeds in whole or in part to Debtor.

4, Debtor shal pay dl foxes ond assessments. generd or special, levied against the Property or upon the interest of Tustee
orSacured Party theren, duiing the ferm of this Deed of Trust before such taxes or assessments become dealinauent, and shdl fursh Secured Party
the tax receiots for ingoection. Should Debtor fal to pay dl faxes and assessmients when due, Secured Party snal have the fight, but not the

obligation, to make these payments,

5. Debtor shal keep the Property In good repar and shal not perit or comimit waste, impaiment or deterioration therecf,
Debtor shak use the Property for knwful pumposes only. Secured Party may make or amange to be made enties upon and inspections of the
Property after first giving Debtor natice prior to any ingpection soedifying ajustcause related to Secured Party'sinferestin the Property. Secured
Party shal have the right, but not the obigation, to cause needed repalrs to be mode 1o the Property after first affording Debtor areasonable
opportunity to make the repairs.

Shouid the pupcse of the primary Indebtedness for which this Deed of Tnust is given as security be for construction of mprovement
onthe lond herein conveyed, Secured Party shal have theight to make or amange 1o be made entrdes upon the Property and inspections of
the: constructionin progress. Shoutd Secured Party determine that Debtor isfafing to perfomn such construction in a fimely and satisfactory
manner, Secured Party shal have the ight, but not the oblgation, 1o fake change of and proceed with the consiruction atthe expense of Debtor
after first affording Debtor a reasonable opportunity to continue the construction in a manner agreeable to Secured Party.

b. Ary sums acvonced by Secured Party fornsurancs, faxes repas o construciion os provided in Paragraphs 3, 4 and Sshal
be secured by this Deed of Trust s advanices made to protect the Property and shall be payatie by Debtor to Secured Party, with interest ot
the rate spedified in the note representing the primary Indebtedness, within thiny days fokowing wiitten demand for payment sent by Secured
Party to Debtor by cerified mal. Receiptsforinsurance premiums taxes and repar or construction costs forwhich Secured Parly hasmade

payrment shail serve as conclusive evidence thereof.

7. Asoddiiond securtty Debtor hereby asigns to Secured Party dl rents accnuing on the Property. Debtorshalbaverthe ight
focolectand retan the rents aslong as Dettors notin defautt as provided in Paragraph 9. Inthe event of defiautt, Secured Party in person. by
an agentor by ajudcialy appointed receiver shal be entified to enfer upon, toke possesson of and manage the: Property and oolect the rents.
Al renits so colected shal be appled fist to the costs of managing the Property and collecting the rents. including fees for areceiver and an
attorney, commissions to rental agents. repairs and other necessary related expenses and then to payments on the Indebtedness.

8. if alor any part of the Property, or aninterest therein, is sokd or fransfermed by Delbotor, excluding (o) the credtion of alien
subordinate to this Deed of Trust, (D) a transfer by devise, by descent or by operation of low upon the death of ajoint owneror@the grant of
Qlecsehoid inferest of three years orless not containing an gption 1o purchase, Secured Party may decione dl the indeblechess to beimmecdiately
due and payable. Secured Party shall be deermed 1o have waiverd such option to accelerate f, prior or subbsequent to the sale or fransfer,
Secured Party and Debfors successor in inferest reach agreement in wiiting that the: creckt or such sucoessorin interest s satisfoctory fo Secured
Party and thatithe successor ininterestwdl assume the Indebtedness so as to become personally kable for the payment thereof, Upon Debtar's
sucoessorininterest executing awiritfen assumption agreerment accepted inwitting by Secured Party, Secured Party shall release Detotor from
all ebligations under the Deed of Trust and the Indebtedness.

If the condifions resuifing in & waiver of the opfion to accelerate are not sattisfied, and if Secured Party electsnotto exercise such
opfion. then any extension ormodfication of the femns of repayment from fime to time by Securedt Party shal net operate to release Debitor of
Debtor's successor in interest from any fiability imposed by this Deed of Trust or by the Indebtedness.

Iif Secured Parly elects fo exercie the oplion to accalerate, Secured Party shall send Debtor notice of acosieration by certiied mal.
Such natice shal provide a period of thirty days from the date of maling withinwhich Deblor may pay the Indebtednessin ful, f Debofor faisto
pay such iIndebfedness priorto the expration of thity days Secured Party may., without further nofice to Deltor, invoke any reredies set forth

in this Deed of Trust.
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9. Debtor shal be in default under the provisions of this Deed of Trust if Debtor (dl) shallfail o comply with any of Debtor's
covenants or chlgations contained herein, (B) shal fall to pay any of theindebtedness secured hersly, or any instaliment thereof orinterest
thereon, assuch Indetstedness, instaiment or interest shal be due by confractual agreement or by accekerdation, @shal become bankupt or
insoivent or be placed in receivership. () shall, fa corporation, o parnership or anunincorporcted association, be dissolved voluntatly or
involuntarily, or (&) if Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10, SecuredPorly may atany time, without giving formal notice to the arigind or any successor Trustee, or fo Dettor, and
without regard to the wilingness or inaibiity of any such Trustee to execute this frust, cppoint another person or succession of persorsto actas
Trl,is’ree,mdwchq:pohteehmeexecuﬁonofﬂ’\ishustmanhcvecllmepwersveﬁedhmdobigc:ﬁommposeduponTrusree. Shoud

Secured Party be a corporation or an unincorporated association, then any officer thereof rmay make such appointment.

11. Each priviege, option orremedly provided in this Deed of Tustto Secured Party is distinct from every other priviege, option
orrernedy contaned herein or afforded by law or equity, and may be exercised independentty., concurentty, cumiiatively or successively by
Securad Party or by any ofher owner or holder of the Indebtedness. Fobearcnce by Secured Party in exercisng any priviege. optfion orremedy
after the ght to 0o so has accrued shalinot constitute a waiver of Secured Party's righit o exercise such priviege, opticn orrermedy inevent of

any subsequent accrual.

12, The words"Debtor” o "Secured Party" shalleach embrace oneindividual, two ormore individuals, a comporation, g
parnenhip oran unincomparated associction, dependng onthe recital herein of the parfies to thisDeed of Tnust. The covenants herein contained
shakbind, and the benefts herein provided shakinure to, the respective legal or persond representartives, successors or assigns of the parties
herstosubject fo the provisons of Paragraph 8, fthere be mores than one Debtor, then Debtor's obiigations shal be joint ond severd, Whenever
inthis Deed of Trust the context sorequires. the singular shalincludie the plural and the plural the snguiar. Nofices required herein from Secured
Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

2002

iIN WITNESS WHERECF, Debtor has executed this Deed of Trust.on thg _12th day of fJune
RERAVE WI/L?AM

y:

iy M. Lans - Plesident
ACKNOWLEDGMENT

STATE OF MISSISSIPPI

COUNTY OF DESOTO

This day personaly cppeared before me, the undersgned authorty in and for the State and County aforesaid ClayM. Lane

_ whoacknowledged thathe as Presdent of REEVESWILLAMS LLC, aLimited
WILLAMS LLC. and asits actand deedhe exscutedthe above andforegongi
WILLIAMS, L.L.C. 50 1o do. s

Given under my hand and official seal of office!

¢
My Commission Expires: LQJ,\_Q Z/L /’{)%

b & - N
g 2 A
SCOTTIITN
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Lot 252, Section D, Parcel 6, Central Park Neighborhood, situated in Section 29, Township 1
South, Range 7 West, DeSoto County, Mississippi as per plat thereof recorded in Plat Book 77,
Page 18, in the office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 326, Section F, Braybourne Subdivision, situated in Section 32, Township 1 South, Range 5
West, DeSoto County, Mississippi as per plat thereof recorded in Plat Book 77, Page 19, in the
office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 35, Section B, Kaitlyn Ridge, situated in Section 4, Township 2 South, Range 9 West,
DeSoto County, Mississippi as per plat thereof recorded in Plat Book 71, Pages 43-44, in the
office of the Chancery Clerk of DeSoto County, Mississippi.

Lot 132, Section C, Magnolia Lakes Subdivision, situated in Section 35, Township 1 South,
Range 6 West, DeSoto County, Mississippi as per plat thereof recorded in Plat Book 68, Page 35,
in the office of the Chancery Clerk of DeSoto County, Mississippi.




